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Over the course of the 2008-2009 academic year the committee was very active in a number of areas. The following highlights key committee initiatives.

· Patricia Kostouros (for her 2nd term) and Francine May (for her 1st term) represented the MRFA on the committee.
· The Committee continued to make appropriate changes to policy 506.
· This committee will eventually be disbanded as the new GFC takes on the role of advising of student financial support.
· The Work Study Program for students is now underway and there were several successful projects for students. Program will continue in the future.
· Changes to the winter awards has now been implemented and all awards are now offered in the fall.
· The website changes continue to be made and it now offers user friendly application and information.
· A new process, which automatically matches students to awards, has increased the group of students to choose from for each award.

· Applications for student awards took a large jump this year with 1,470 more individuals submitting an application over last year.
· Work continues with IT on the Award Processing system. 
· Due to the administrative costs for awards discussions ensue about ensuring a minimum award amount.

· The scholarship and bursaries budget is experiencing some strain this year as the return on the Endowment Fund was down by 4-5%. The situation is compounded by the fact that the new degree programs have higher tuition rates. As a result, fewer entrance bursaries were awarded this year (31 as opposed to 35 last year). The college has committed to funding the endowments regardless of returns in the future.

